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CIRCULAR 

SEBI/HO/AFD/AFD-PoD-2/P/CIR/2024/77    June 05, 2024 

 

To, 

1. Foreign Portfolio Investors (“FPIs”) 

2. Designated Depository Participants (“DDPs”) and Custodians 

3. The Depositories 

4. The Stock Exchanges and Clearing Corporations 

 

Dear Sir / Madam, 

Subject: Framework for providing flexibility to Foreign Portfolio Investors in 

dealing with their securities post expiry of their registration 

1. SEBI vide “Master Circular for Foreign Portfolio Investors, Designated Depository 

Participants and Eligible Foreign Investors” No. SEBI/HO/AFD/AFD-PoD-

2/P/CIR/P/2024/70 dated May 30, 2024 (hereinafter referred to as the ‘FPI Master 

Circular’) has, inter alia, specified the guidelines for registration of FPIs and the 

investment conditions/ restriction on FPIs under Part A and Part C of the FPI 

Master Circular respectively. The FPI Master Circular has been amended vide 

SEBI Circular No. SEBI/HO/AFD/AFD-POD-2/P/CIR/2024/76 dated June 05, 

2024. Further, SEBI vide Master Circular for Custodians No. SEBI/HO/AFD/AFD–

PoD-2/P/CIR/2024/40 dated May 10, 2024 (hereinafter referred to as the 

‘Custodian Master Circular’) has, inter alia, specified the reporting requirements for 

Custodians under Chapter IV of the Custodian Master Circular. 

 

2. SEBI (Foreign Portfolio Investors) (Amendment) Regulations, 2024 were notified 

on June 03, 2024, amending the SEBI (Foreign Portfolio Investors) Regulations, 

2019, inter alia, for providing flexibility to Foreign Portfolio Investors (FPIs) in 

dealing with their securities post expiry of their registration. 

 

3. In view of the amendments to the SEBI (FPI) Regulations, 2019 referred to at Para 

2 above, the FPI Master Circular stands modified as follows: 

https://www.sebi.gov.in/legal/regulations/jun-2024/securities-and-exchange-board-of-india-foreign-portfolio-investors-amendment-regulations-2024_83915.html
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3.1. Para 4 of Part A of the FPI Master Circular stands modified as under: 

“4. Continuance of Registration 

i. FPIs who wish to continue with their registration for the subsequent block 

of three years, should pay the fees to their DDPs and inform change in 

information, if any, as submitted earlier. 

ii. In case of no change in information, FPIs shall give declaration that there 

is no change in the information, as previously furnished. 

iii. FPI shall provide the additional information, if applicable, along with 

supporting documents including fees for continuance of its registration 

at least 15 days prior to current validity of its registration in order to 

facilitate a smooth continuance process. FPI is required to submit a 

reason for delay, if any, in delayed submission of such information/fees.  

iv. If DDP is in receipt of registration fees prior to validity date but the due-

diligence including KYC review is not complete by the validity date due 

to non-submission of information by the FPI, no further purchases may 

be permitted until intimation of continuance is given by DDP. 

v. An FPI who fails to pay the requisite fees before expiry of validity of its 

registration shall be permitted to pay the same along with a late fee and 

re-activate its registration within a period of 30 days from the date of such 

expiry. The re-activation of registration shall be subject to the FPI 

complying with applicable KYC and Anti Money Laundering/Countering 

the Financing of Terrorism (AML/CFT) requirements. The FPI shall be 

permitted to dispose the securities held in its account during the period 

from expiry of registration till re-activation of registration. However, no 

fresh purchases of securities shall be permitted from expiry of 

registration till re-activation of registration. 

vi. Where the FPI has not paid fees for continuance of its registration within 

the prescribed timelines, its FPI registration shall cease to be valid after 

the date, up to which, the last registration fees were duly paid by the FPI. 

vii. DDPs shall send suitable reminders to their respective FPI clients for 

renewal of registration well in advance of such expiry. 

viii. An FPI whose registration has expired and has failed to re-activate its 

registration within the prescribed time period, shall be permitted to 
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dispose the securities held in its account within 180 days from the expiry 

of the prescribed 30 days’ time period for reactivation of registration. The 

remittance of sale proceeds to the FPI shall be subject to applicable 

KYC, AML/CFT requirements. 

ix. It is clarified that till the expiry of the aforementioned 180-day period the 

monetary/non-monetary corporate benefits/voting rights with respect to 

such securities, if any, shall continue to accrue to the FPI.” 

 

3.2. Para 13 of Part A of the FPI Master Circular stands modified as under: 

“13. Reclassification 

If an FPI registered under a particular category/sub-category fails to comply 

with applicable eligibility requirements, it shall notify this change to its DDP to 

be reclassified under appropriate category/sub-category in accordance with 

Para 14(i) below. FPI may be required to provide to the DDP with additional 

KYC documents, as applicable. The concerned DDP / Custodian shall not allow 

such FPI to make fresh purchases till additional KYC requirements (if any) are 

complied with. However, such FPI shall be allowed to continue to sell the 

securities already purchased by it until expiry of its existing registration block or 

180 days from the date of notification of change by the FPI, whichever is later. 

 

3.3. Para 15 of Part A of the FPI Master Circular stands modified as under: 

“15. Change in Status of a Compliant Jurisdiction 

If a jurisdiction, which was a compliant jurisdiction at the time of grant of 

registration to FPI, becomes non-compliant i.e. a) ceases to be a member of 

IOSCO/ Bilateral Memorandum of Understanding with SEBI/ BIS or b) becomes 

listed in FATF public statement as a "high risk" and "non-cooperative" 

jurisdiction, then the Custodian shall not allow such FPIs to make fresh 

purchases until the jurisdiction/FPI is compliant with the Regulations. 

 

However, the FPI shall be allowed to sell the securities or continue to hold the 

securities already purchased by it until expiry of its existing registration block or 

180 days from the date of change in status of the jurisdiction, whichever is later. 

The DDP shall inform to SEBI details of such FPIs upon such change. 
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Further, in case the FPI itself or its underlying investors contributing twenty-five 

percent or more in the corpus of the FPI or identified on the basis of control, 

come under the Sanctions List notified by the United Nations Security Council, 

the custodian shall not allow any further buy/sell in the account of such FPI and 

shall as soon as possible but not later than two working days notify such 

instances to SEBI.” 

 

3.4. The following is added after para 16 of Part A of the FPI Master Circular: 

“17. Dealing with securities that may be held by FPIs after expiry of their 

registration and/or elapse of the time-period for disposal of securities 

i. SEBI (Foreign Portfolio Investors) Regulations, 2019 and circulars 

issued thereunder provide for blocking of fresh purchases / sale of 

securities by FPIs within the prescribed time-period, in the following 

instances: 

a. breach of prescribed limits for contribution/control by NRIs/OCIs/RIs 

in the corpus of the FPI (Para 1. ii. e. of Part A)  

b. breach of prescribed limits for contribution by NRIs/OCIs/RIs in the 

corpus of the FPI (Para 1. ii. f. of Part A)  

c. non-submission of additional KYC documents, if applicable (Para 13 

of Part A)  

d. change in compliance status of the jurisdiction of the FPI (Para 15 of 

Part A)  

e. non-payment of fees (Para 4. viii. of Part A)  

f. non-disclosure of granular details (Para 1. xxi. of Part C) 

 

ii. In this regard, it is clarified that in cases where the FPI is required to 

dispose of its holdings within a specified time-period but unable to do so 

due to any regulatory agency/ statutory agency/ Court imposed 

restrictions or directions from any enforcement agency, the time-period 

for disposal shall be as per the direction of such enforcement agency/ 

regulator/ Court. In case no time-period for disposal is provided by such 

enforcement agency/ regulator/ Court, the time-period for disposal shall 
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be within 180 days of removal of such regulatory/ statutory restrictions. 

During this period, unless specified otherwise, there shall not be any 

restrictions on accrual of corporate benefits and exercise of voting rights 

with respect to such securities held by the FPI. 

 

iii. In case the FPI continues to hold securities pursuant to expiry of the 

aforementioned time-period, the FPI shall be allowed to dispose the 

same within an additional time-period of 180 days, in the following 

manner subject to the following conditions: 

a. Disposal of securities shall be subject to a financial disincentive of 

5% of the sale proceeds, which shall be deducted by the custodian 

of the FPI from the sale proceeds. The custodian shall remit the 

amounts deducted as financial disincentive to the Investor Protection 

and Education Fund created by SEBI (hereinafter referred to as 

“IPEF”), not later than 30 days from the date of deduction of the 

same. 

b. The opportunity to sell the securities shall be subject to the FPI 

fulfilling the prescribed KYC, AML/CFT requirements. 

c. During this period, sale of suspended, unlisted/delisted securities 

shall also be permitted through off-market transactions, in 

accordance with the pricing guidelines for such sale as per FEMA 

Rules, as specified in Para 3 of Part C below. 

d. During this period the monetary/non-monetary corporate 

benefits/voting rights with respect to the securities held by the FPI, if 

any, shall continue to accrue to the FPI. 

 

iv. Securities remaining unsold in the account of the FPI, after expiry of the 

additional 180-day period, shall be deemed to have been compulsorily 

written-off by the FPI. Accordingly, post the above-mentioned additional 

180-day period, the FPI shall lose any beneficial interest in the said 

securities including voting rights or any benefits arising from any 

corporate action. 
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18. Dealing with securities held by FPIs whose registration has expired 

i. Disposal of securities by the FPIs as provided under the proviso to 

Regulation 7(5) of the SEBI (Foreign Portfolio Investors) Regulations, 

2019, shall be allowed in the following manner: 

a. Sale of securities by such FPIs within 180 days from the date of 

this Circular shall be allowed without any financial disincentive. 

b.  Securities that remain unsold after expiry of the 180-day period, 

shall be allowed to be disposed within an ‘additional 180-day 

period’ thereafter. 

c. Sale of securities during the ‘additional 180-day period’ shall be 

subject to a financial disincentive of 5% of sale proceeds, which 

shall be deducted by the custodian of the FPI from the sale 

proceeds. The custodian shall remit the amounts deducted as 

financial disincentive to the IPEF, not later than 30 days from the 

date of deduction of the same. 

d. The opportunity to sell the securities shall be subject to the FPI 

fulfilling the prescribed KYC, AML/CFT requirements, applicable 

as on date. 

e. During this period the monetary/non-monetary corporate benefits 

/ voting rights with respect to the securities held by the FPI, if any, 

shall continue to accrue to the FPI. 

 

ii. Securities remaining unsold in the account of the FPI, after expiry of the 

360-day period, shall be deemed to have been compulsorily written-off 

by the FPI. Accordingly, the FPI shall lose any beneficial interest in the 

said securities including voting rights or any benefits arising from 

corporate action.” 

 

3.5. The following is added after para 18 of Part C of the FPI Master Circular: 

“19. Dealing with securities written-off by the FPIs/Deemed to have been 

written-off by the FPIs 

i. The written-off securities shall be transferred by the respective 

custodians to a separate escrow account, operated by exchange 



 

Page 7 of 8 
 

empanelled broker not later than 30 days from the date of such securities 

being written-off/deemed to have been written-off by FPIs. Monetary 

corporate benefits if received by the custodians post write-off / deemed 

write-off shall be credited to IPEF not later than 30 days from the date of 

receipt of the same. 

ii. Securities listed exclusively on one Stock Exchange (NSE or BSE) shall 

be transferred to the escrow account operated by empanelled broker of 

the respective stock exchange for this purpose. Balance securities shall 

be transferred to the escrow account operated by empanelled broker of 

NSE for this purpose. 

iii. After transfer of securities to the escrow account, the empanelled broker 

shall attempt to sell the securities at the available market price. 

iv. The disposal of listed equity securities shall be carried out through the 

regular online trading platform of the Stock Exchanges, excluding block 

deal window. 

v. The proceeds from the sale, net of brokerage and statutory charges, 

shall be transferred to the IPEF. 

vi. The disposal of written-off securities shall be done in terms of the 

operational mechanism adopted by the Stock Exchanges and shall be 

monitored by the Stock Exchanges. Stock Exchanges shall also monitor 

the performance of the broker periodically, in terms of the efforts put in 

by the broker for disposal of securities and shall have the option to 

empanel a different broker, if deemed necessary. 

vii. Stock Exchanges shall submit a report to the Board, as per the reporting 

format at Annexure EA, on securities held in the escrow account, 

transactions in the escrow account and amounts transferred to the IPEF, 

on a quarterly basis, within 15 days of expiry of the quarter.” 

 

4. The Custodian Master Circular stands modified as follows: 

4.1. The following is added in the table under Para 4 titled “Submission of Monthly 

Reports” of Chapter IV of the Custodian Master Circular: 
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G Report on securities dealt in terms of Para 17(iii), 

17(iv), 18(i) and 18(ii) of Part A of the FPI Master 

Circular for the month 

 

4.2. Further, reporting format at Annexure-1, in respect of the monthly report 

mentioned at Para 4.1 above, is included in Annexure M of the Custodian 

Master Circular. 

 

5. The provisions of this circular except para 3.5 shall come into force with immediate 

effect. Para 3.5 shall come into effect after 60 days from the date of this circular. 

 

6. Recognized Stock Exchanges (National Stock Exchange and BSE Limited) are 

advised to formulate and operationalise a mechanism for dealing with written-off 

securities by their empanelled broker within 60 days from the date of this circular. 

 

7. This Circular is issued in exercise of the powers conferred under Section 11(1) of 

the Securities and Exchange Board of India Act, 1992 read with Regulations 7(5), 

7(6), 7(8) and 44 of SEBI (Foreign Portfolio Investors) Regulations, 2019 to protect 

the interest of investors in securities and to promote the development of, and to 

regulate the securities market. 

 

8. This Circular is available at www.sebi.gov.in under the link “Legal ---Circulars”.  

 

Yours faithfully, 

 

Manish Kumar Jha 

Deputy General Manager 

Tel No.: 022 –26449219 

E-mail: manishkj@sebi.gov.in 

 

Encl: 1. Annexure-1  

2. Annexure EA 

 

http://www.sebi.gov.in/
mailto:manishkj@sebi.gov.in
https://www.sebi.gov.in/sebi_data/commondocs/jun-2024/Annexure-1-Custodian%20Reporting-05.06.2024_p.xlsx
https://www.sebi.gov.in/sebi_data/commondocs/jun-2024/Annexure%20EA-Exchange%20Reporting-05.06.2024_p.xlsx
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असाधारण  

EXTRAORDINARY 

भाग III—खण् ड 4   

PART III—Section 4 

प्राजधकार स ेप्रकाजित 

PUBLISHED BY AUTHORITY 

भारतीय प्रजतभजूत और जिजिमय बोडड 

अजधसचूिा 

म ंबई, 31 मई, 2024 

(जिदेिी पोर्डफोजलयो जिििेक) (सिंोधि) जिजियम, 2024 

स.ं सबेी/एलएडी-एिआरओ/िीएि/2024/183.—बोडड, भारतीय प्रजतभूजत और जिजिमय बोडड अजधजियम, 1992 

(1992 का 15) की धारा 11 की उप-धारा (1), धारा 11 की उप-धारा (2) के खंड (खक) तथा धारा 12 की उप-धारा (1) 

एिं (1क) के साथ पठित धारा 30 की उप-धारा (1) द्वारा, और जिक्षेपागार अजधजियम, 1996 (1996 का 22) की धारा 

25 के तहत, प्रदाि की गई िजियों का प्रयोग करते हुए, एतद्द्वारा, भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी 

पोर्डफोजलयो जििेिक) जिजियम, 2019 का और संिोधि करि ेके जलए जिम्नजलजखत जिजियम बिाता है, अथाडत,्- 

1. इि जिजियमों को भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी पोर्डफोजलयो जििेिक) (संिोधि) जिजियम, 2024 

कहा िा सकेगा । 

2. ये जिजियम रािपत्र में इिके प्रकाजित होिे की तारीख से लाग ूहोंगे ।  

3. भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी पोर्डफोजलयो जििेिक) जिजियम, 2019 में,-  

 

 

स.ं  386] िई ददल्ली, सोमिार, ििू 3, 2024/ज् यषे् ि 13, 1946  

No. 386] NEW DELHI, MONDAY, JUNE 3, 2024/JYAISHTHA 13, 1946  

सी.जी.-एम.एच.-अ.-03062024-254523
CG-MH-E-03062024-254523



2  THE GAZETTE OF INDIA : EXTRAORDINARY    [PART III—SEC.4] 

I. जिजियम 7 में, 

i. उप-जिजियम (5) में, परंत क के स्ट्थाि पर जिम्नजलजखत परंत क आ िाएगा, अथाडत,्- 

“परंत  यह दक जिस जिदेिी पोर्डफोजलयो जििेिक का रजिस्ट्रीकरण प्रमाणपत्र भारतीय प्रजतभूजत और 

जिजिमय बोडड (जिदेिी पोर्डफोजलयो जििेिक) (संिोधि) जिजियम, 2024 के प्रारंभ होि ेकी तारीख को मान्य 

ि रह ेऔर जिसिे भारत में प्रजतभूजतयों (जसक्यूठरर्ीज़) या डेठरिेठर्ि में जििेि दकया हुआ हो तथा जिसके 

पास िे प्रजतभूजतयााँ या डेठरिेठर्ि हों, िह भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी पोर्डफोजलयो 

जििेिक) (संिोधि) जिजियम, 2024 के प्रारंभ होिे की तारीख से तीि सौ साि ददिों के भीतर उसी प्रकार 

उि प्रजतभूजतयों को बेच सकेगा या उि डेठरिेठर्ि में अपिी ओपि पोज़ीिि को समाप्त (िाइंड-अप) कर 

सकेगा, िैसा बोडड द्वारा बताया िाए ।” 

II.      उप-जिजियम (5) के बाद, जिम्नजलजखत िए उप-जिजियम  िोडे िाएाँग,े अथाडत,्- 

“(6) जिदेिी पोर्डफोजलयो जििेिक रजिस्ट्रीकरण फीस (जिसका जिक्र दसूरी अि सूची के भाग-क में दकया गया 

ह)ै तीि िर्षों के प्रत्येक ब्लॉक हते , िह ब्लॉक ि रू होिे से पहल,े अदा करेगा: 

परंत  यह दक दकसी जिदेिी पोर्डफोजलयो जििेिक के बारे में यह तभी मािा िाएगा दक उसिे इस उप-जिजियम 

के अि सार रजिस्ट्रीकरण फीस अदा कर दी ह,ै िब िह जपछला ब्लॉक समाप्त होि ेकी तारीख से तीस ददिों की 

अिजध के भीतर, रजिस्ट्रीकरण फीस और फीस अदा करिे में हुई देरी हते  फीस भी (जिसका जिक्र दसूरी 

अि सूची के भाग-क में दकया गया ह)ै अदा कर दे: 

परंत  यह और दक यदद कोई जिदेिी पोर्डफोजलयो जििेिक अपेक्षाि सार रजिस्ट्रीकरण फीस और फीस अदा 

करि ेमें हुई देरी हते  फीस (यदद लाग ू हो) अदा ि करे और यदद उसके बाद भी उसके पास िे प्रजतभूजतयााँ 

(जसक्यूठरर्ीज़) या िे डेठरिेठर्ि हों जििमें उसिे भारत में जििेि दकया हुआ हो, तो ऐसे में िह उपरोिाि सार 

तीस ददिों की अिजध समाप्त होिे की तारीख से तीि सौ साि ददिों के भीतर, उि ितों आदद के तहत और उसी 

प्रकार उि प्रजतभूजतयों को बेच सकेगा या उि डेठरिेठर्ि में अपिी ओपि पोज़ीिि को समाप्त (िाइंड-अप) कर 

सकेगा, िैसा बोडड द्वारा समय-समय पर बताया िाए । 

(7) इस जिजियम के उप-जिजियम (5) एिं उप-जिजियम (6) के तहत और अिजध प्रदाि दकए िािे के बाििूद 

भी, बोडड अजधजियम तथा उसके तहत बिाए गए जिजियमों के प्रािधािों के अि सार कारडिाई कर सकता ह ै। 

(8) जिस जिदेिी पोर्डफोजलयो जििेिक का रजिस्ट्रीकरण प्रमाणपत्र मान्य ि रह ेऔर जिसिे इि जिजियमों के 

प्रािधािों के अि सार उि प्रजतभूजतयों (जसक्यूठरर्ीज़) को ि बेचा हो या उि डेठरिेठर्ि में अपिी ओपि 

पोज़ीिि को समाप्त (िाइंड-अप) ि दकया हो जििमें उसिे भारत में जििेि दकया हुआ हो, उसके बारे में यह 

माि जलया िाएगा दक उसिे उसी प्रकार उि प्रजतभूजतयों को बटे्ट खाते डाल (राइर्-ऑफ कर) ददया ह,ै िैसा 

बोडड द्वारा समय-समय पर बताया िाए ।” 

III.      जिजियम 9 में, उप-जिजियम (3) में, जिम्नजलजखत िोडा िाएगा, अथाडत,्- 

“स्ट्पष्टीकरण: इस उप-जिजियम के प्रयोििाथड, जिस जिदेिी पोर्डफोजलयो जििेिक ि े जिजियम 7 के उप-

जिजियम (6) के अि सार रजिस्ट्रीकरण फीस और फीस अदा करि ेमें हुई देरी हते  फीस अदा कर दी हो, उसके 

बारे में यह माि जलया िाएगा दक उसिे जिधाडठरत तारीख के भीतर िरूरी फीस अदा कर दी ह ै।” 

IV.     जिजियम 22 में, 

i. उप-जिजियम (1) में, खंड (ख) में, 

क. िब्द तथा जचह्ि “िल्द से िल्द ककंत  सात कायड-ददिसों के भीतर," हर् िाएाँगे । 

ख. िब्दों "जलजखत में सूजचत करेगा" के स्ट्थाि पर िब्द तथा जचह्ि "जलजखत रूप में सूजचत 

करेगा (उसी प्रकार और उि समय-सीमाओं के भीतर िैसा बोडड द्वारा समय-समय पर 

बताया िाए)" आ िाएाँगे । 
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ii. उप-जिजियम (1) में, खंड (ग) में, 

क. िब्द तथा जचह्ि “िल्द से िल्द ककंत  सात कायड-ददिसों के भीतर," हर् िाएाँगे । 

ख. िब्दों "सूजचत करेगा" के बाद जचह्ि तथा िब्द "(उसी प्रकार और उि समय-सीमाओं के 

भीतर िैसा बोडड द्वारा समय-समय पर बताया िाए)" आ िाएाँगे । 

iii. उप-जिजियम (1) में, खंड (ङ) में, 

क. िब्द तथा जचह्ि “िल्द से िल्द ककंत  सात कायड-ददिसों के भीतर," हर् िाएाँगे । 

ख. िब्दों "सूजचत करेगा" के बाद जचह्ि तथा िब्द "(उसी प्रकार और उि समय-सीमाओं के 

भीतर िैसा बोडड द्वारा समय-समय पर बताया िाए)" आ िाएाँगे ।  

iv. उप-जिजियम (5) में, 

क. िब्द तथा जचह्ि “िल्द से िल्द ककंत  सात कायड-ददिसों के भीतर," हर् िाएाँगे । 

ख. िब्दों "को दगेा" के स्ट्थाि पर िब्द तथा जचह्ि “को उसी प्रकार और उि समय-सीमाओं के 

भीतर दगेा, िैसा बोडड द्वारा समय-समय पर बताया िाए" आ िाएाँगे ।  

V. दसूरी अि सूची में, भाग-क में, खंड 4 में, जचह्ि "।" के स्ट्थाि पर जचह्ि “:" आ िाएगा, और जिम्नजलजखत 

परंत क िोडा िाएगा, अथाडत,्- 

“परंत  यह दक यदद जिदेिी पोर्डफोजलयो जििेिक प्रिगड-I का हो, तो िह फीस अदा करि े में हुई देरी हते  

प्रजतददि 50 अमरीकी डॉलर की फीस अदा करेगा और यदद िह प्रिगड-II का जिदेिी पोर्डफोजलयो जििेिक हो, 

तो िह फीस अदा करिे में हुई देरी हते  प्रजतददि 5 अमरीकी डॉलर की फीस अदा करेगा (िहााँ कहीं भी लाग ू

हो) ।” 

बबीता राय डू, कायडपालक जिदिेक 

[जिज्ञापि-III/4/असा./155/2024-25] 

पाद ठर्प्पण : 

1. भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी पोर्डफोजलयो जििेिक) जिजियम, 2019, मूल जिजियम, सं. 

सेबी/एल.ए.डी.-एि.आर.ओ./िी.एि./2019/36 द्वारा, 23 जसतम्बर, 2019 को भारत के रािपत्र में प्रकाजित 

हुए थ े। 

2. भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी पोर्डफोजलयो जििेिक) जिजियम, 2019 तत्पश्चात ्– 

(1) 19 ददसम्बर 2019 को भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी पोर्डफोजलयो जििेिक) (संिोधि) 

जिजियम 2019, सं. सेबी/एल.ए.डी.-एि.आर.ओ./ िी.एि./2019/44, द्वारा 

(2) 7 अप्रलै 2020 को भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी पोर्डफोजलयो जििेिक) (संिोधि) 

जिजियम 2020, सं. सेबी/एल.ए.डी.-एि.आर.ओ./ िी.एि./2020/09, द्वारा 

(3) 17 अप्रलै 2020 को भारतीय प्रजतभूजत और जिजिमय बोडड (रेग्यूलेर्री सैंडबॉक्स) (संिोधि) जिजियम, 

2020, सं. सेबी/एल.ए.डी.-एिआरओ/िीएि/2020/10, द्वारा 

(4) 3 अगस्ट्त 2021 को भारतीय प्रजतभूजत और जिजिमय बोडड (रेग्यूलेर्री सैंडबॉक्स) (संिोधि) जिजियम, 

2021, सं. सेबी/एलएडी-एिआरओ/िीएि/2021/30, द्वारा 

(5) 3 अगस्ट्त 2021 को भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी पोर्डफोजलयो जििेिक) (संिोधि) 

जिजियम 2021, सं. सेबी/एल.ए.डी.-एि.आर.ओ./ िी.एि./2021/32, द्वारा 

(6) 26 अिूबर 2021 को भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी पोर्डफोजलयो जििेिक) (दसूरा 

संिोधि) जिजियम 2021, सं. सेबी/एल.ए.डी-एि.आर.ओ./िी.एि/ 2021/54 द्वारा 

(7) 14 िििरी 2022 को भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी पोर्डफोजलयो जििेिक) (संिोधि) 

जिजियम 2022, सं. सेबी/एल.ए.डी.-एि.आर.ओ/ िी.एि./2022/64, द्वारा 
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(8) 9 ििम्बर, 2022 को भारतीय प्रजतभूजत और जिजिमय बोडड (फीस का भ गताि) जिजियम 2022, सं. 

सेबी/एलएडी-एिआरओ/िीएि/2022/99, द्वारा 

(9) 14 माचड, 2023 को भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी पोर्डफोजलयो जििेिक) (संिोधि) 

जिजियम 2023, सं. सेबी/एल.ए.डी.-एि.आर.ओ./िी.एि/ 2023/128, द्वारा 

(10) 3 ि लाई, 2023 को भारतीय प्रजतभूजत और जिजिमय बोडड (जििाद स लझािे की िैकजल्पक व्यिस्ट्था) 

(संिोधि) जिजियम 2023, सं. सेबी/एलएडी-एिआरओ/िीएि/2023/137, द्वारा 

(11) 10 अगस्ट्त, 2023 को भारतीय प्रजतभूजत और जिजिमय बोडड (जिदेिी पोर्डफोजलयो जििेिक) (दसूरा 

संिोधि) जिजियम 2023, सं. सेबी/एलएडी–एिआरओ/िीएि/2023/143, द्वारा संिोजधत हुए थ े। 

 

SECURITIES AND EXCHANGE BOARD OF INDIA 

NOTIFICATION 

Mumbai, the 31st May, 2024 

SECURITIES AND EXCHANGE BOARD OF INDIA (FOREIGN PORTFOLIO INVESTORS) 

(AMENDMENT) REGULATIONS, 2024 

No. SEBI/LAD-NRO/GN/2024/183 —In exercise of the powers conferred by sub-section (1) of Section 30 

read with sub-section (1) of Section 11, clause (ba) of sub-section (2) of section 11 and sub-sections (1) and (1A) of 

Section 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), and under Section 25 of the 

Depositories Act, 1996 (22 of 1996), the Board hereby makes the following regulations, to further amend the 

Securities and Exchange Board of India (Foreign Portfolio Investors ) Regulations, 2019, namely, –  

1. These regulations may be called the Securities and Exchange Board of India (Foreign Portfolio Investors) 

(Amendment) Regulations, 2024. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, – 

I. In regulation 7,  

i. in sub-regulation (5), the proviso shall be substituted with the following namely,- 

“Provided that a foreign portfolio investor, whose certificate of registration is not valid as on the 

date of commencement of the Securities and Exchange Board of India (Foreign Portfolio Investors) 

(Amendment) Regulations, 2024 and is holding securities or derivatives in India, shall be allowed to 

sell such securities or wind up their open position in derivatives in India within three hundred and 

sixty days from the date of commencement of the Securities and Exchange Board of India (Foreign 

Portfolio Investors) (Amendment) Regulations, 2024 , in the manner specified by the Board.” 

ii. After sub-regulation (5), the following new sub-regulations shall be inserted, namely,- 

“(6) A foreign portfolio investor shall pay the registration fees, as provided in Part A of the 

Second Schedule for every block of three years, before the beginning of such block: 

Provided that the foreign portfolio investor shall be considered to have paid the registration fees 

in accordance with this sub-regulation, if it pays the registration fees along with the late fee, as 

provided in Part A of the Second Schedule, within a period of thirty days from the date of expiry 

of the preceding block: 

Provided further that if the foreign portfolio investor does not pay the required registration fee 

and the late fee as may be applicable and continues to hold securities or derivatives in India, it 

shall be allowed to sell such securities or wind up their open position in derivatives in India 

within three hundred and sixty days from the date of expiry of thirty days as provided above, 

under such terms and conditions and in such manner as may be specified by the Board, from time 

to time. 

(7) The additional period granted under sub-regulations (5) and (6) of this regulation shall be 

without prejudice to any action as may be initiated by the Board in accordance with the 

provisions of the Act and the regulations framed thereunder. 

(8) A foreign portfolio investor whose certificate of registration is not valid and has not sold off 

the securities or wound up their open position in derivatives in India as per the provisions of 
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these regulations shall be deemed to have written off the securities in such manner as may be 

specified by the Board from time to time.” 

II. In regulation 9, in sub-regulation (3), the following shall be inserted, namely,- “Explanation: For the 

purpose of this sub-regulation, a foreign portfolio investor who has paid the registration fee and the late 

fee in accordance with sub-regulation (6) of regulation 7 shall be considered to have paid the required 

fees within the specified due date.” 

III. In regulation 22,  

i. in sub-regulation (1), in clause (b),  

a. the words and symbol “as soon as possible but not later than seven working days,” shall be 

omitted. 

b. after the words “in any material respect”, the words and symbol “, in the manner and within 

the timelines as may be specified by the Board from time to time” shall be inserted. 

ii. in sub-regulation (1), in clause (c), 

a. the words and symbol “as soon as possible but not later than seven working days,” shall be 

omitted. 

b. after the words “furnished by him to the Board or designated depository participant”, the 

words and symbol “, in the manner and within the timelines as may be specified by the Board 

from time to time” shall be inserted. 

iii. in sub-regulation (1), in clause (e), 

a. the words and symbol “as soon as possible but not later than seven working days,” shall be 

omitted. 

b. after the words “overseas regulator against it”, the words and symbol “, in the manner and 

within the timelines as may be specified by the Board from time to time” shall be inserted. 

iv. in sub-regulation (5),  

a. the words and symbol “,as soon as possible but not later than seven working days,” shall be 

omitted. 

b. after the words “notice of its designated depository participant”, the words and symbol “, in 

the manner and within the timelines as may be specified by the Board from time to time” shall 

be inserted. 

IV. In Second Schedule, in Part A, clause 4, the symbol “.” shall be substituted by the symbol “:” and the 

following proviso shall be inserted, namely,- 

“Provided that a foreign portfolio investor shall, wherever applicable, pay the late fee of US $ 50 per 

day for Category I and US $5 per day for Category-II foreign portfolio investors.” 

BABITHA RAYUDU, Executive Director  

[ADVT.-III/4/Exty./155/2024-25] 

Footnote: 

1. The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, the Principal 

Regulations were published in the Gazette of India on September 23, 2019 vide No. SEBI/LAD-

NRO/GN/2019/36). 

2. The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019 were 

subsequently amended on – 

(1) 19th December, 2019 by the Securities and Exchange Board of India (Foreign Portfolio Investors) 

(Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/44. 

(2) 7th April, 2020 by the Securities and Exchange Board of India (Foreign Portfolio Investors) 

(Amendment) Regulations, 2020 vide No SEBI/LAD-NRO/GN/2020/09. 

(3) 17th April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment) 

Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10. 

(4) 3rd August, 2021, by the Securities and Exchange Board of India (Regulatory Sandbox) 

(Amendment) Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/30. 
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(5) 3rd August, 2021 by the Securities and Exchange Board of India (Foreign Portfolio Investors) 

(Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/32. 

(6) 26th October, 2021 by the Securities and Exchange Board of India (Foreign Portfolio Investors) 

(Second Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/54 

(7) 14th January, 2022 by the Securities and Exchange Board of India (Foreign Portfolio Investors) 

(Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/64 

(8) 9th November, 2022 by the Securities and Exchange Board of India (Payment of Fees (Amendment) 

Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/99 

(9) 14th March, 2023, by the Securities and Exchange Board of India (Foreign Portfolio Investors) 

(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/128. 

(10) 3rd July, 2023, by the Securities and Exchange Board of India (Alternative Dispute Resolution 

Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137. 

(11) 10th August, 2023 by the Securities and Exchange Board of India (Foreign Portfolio Investors) 

(Second Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/143 
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